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Raziskovalni center Ekonomske fakultete

organizira znanstveno-raziskovalni seminar,

ki bo v sredo, 22. septembra 2010 ob 14:00 uri
v predavalnici P-201
na Ekonomski fakulteti v Ljubljani.

Prof. dr. sc. Boris Podobnik
( Zagreb School of Economics and Management; Faculty of Civil Engineering University of Rijeka )
bo predstavil raziskovalno temo:

˝Bankruptcy Risk Model and Empirical Tests˝
We analyze the size-dependence of firm bankruptcy risk in the US economy applying Zipf scaling techniques. Here we focus on a single risk factor—the debt-to asset ratio R in oder to analyze the stability of Zipf scaling over time. We find that Zipf exponent is relatively stable. However, in times of market crashes the exponent increases. We also analyze the changes in asset values of firms that undergo bankruptcy. Using bankruptcy data for 2,737 bankrupt firms, we demonstrate size-dependence in assets change. Pre-petition firm assets and petition firm assets follow Zipf distributions with diffferent exponents, where that bankrupt firms with smaller assets adjust their assets more than bankrupt firms with larger assets. We compare bankrupt firms with non-bankrupt firms by analyzing the assets and liabilities of 2,545 Nasdaq members and 1,680 NYSE members and find they exhibit Pareto scaling properties. Using Bayes’theorem, we calculate the conditional probability of bankruptcy for a given R value. Finally, we propose a coupled Simon model that simultaneously describes the dynamics of both assets and debt.
Na brezplačni seminar se lahko prijavite v pisarni RCEF po telefonu (01) 58-92-490, ali po e-pošti na naslov sodelavec.rcef@ef.uni-lj.si do torka, 21. septembra 2010.
Vljudno vabljeni!

