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Author: dr. Jernej Mencinger, Faculty of Administration, University of Ljubljana

will present the article:

“Asymmetric effects of fiscal policy in EU and OECD countries”

“In this article, we take account of an evaluation of the short- and medium-term effects of the
transmission mechanism of fiscal policy in EU and OECD countries and their dependence on
the state of the economy and fiscal behaviour. Our findings indicate that (i) across EU member
states the impact of government spending on economic performance is larger in the accession
than in core member states, (i) since the onset of the economic/financial crisis the government
spending multipliers have become larger in both core and accession EU member states, and (iii) a
comparison with fiscal responses in the OECD countries shows robustness of our estimates. The
conclusion implies that the austerity measures present a substantial drag for economic activity in
accession EU countries. Thus, we may state that not considering the fiscal behaviour and state of
the economy gives misleading fiscal multiplier effects, which in turn lead to the adoption of

inappropriate fiscal measures that even worsen a country's economic situation.”

You can register for the free seminar by phone (01) 58-92-490, or via e-mail:

research.seminars@ef.uni-lj.si by Tuesday, 28t February 2017.

You can find all information regarding future research seminars on following link:

http://www.ef.uni-lj.si/raziskovanje/seminarii in konference

We look forward to seeing you!
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