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organizira znanstveno - raziskovalni seminar,
ki bo v sredo 29. oktobra 2014, ob 12:00 uri
v P-109 na Ekonomski fakulteti v Ljubljani.

Predstavljen bo ¢lanek:

“Determinants of the primary and manufacturing
shares in GDP and the Real Exchange Rate in
Argentina”

avtor: Fernando Zarzosa Valdivia, National University of Cordoba, Argentina

“This paper analyses the determinants of the structural real exchange rate,
defined as the relative tradable to non-tradable price, and the sectoral shares,
and applies it by reference to Argentina.

The evidence suggests that a) structural real exchange rate depreciations
increase the size of the primary sector but reduce the share of the manufacturing
sector in GDP, b) productivity improvements in the primary sector appreciate the
structural real exchange rate, increase the size of the primary sector but reduce
the size of the manufacturing sector, c¢) productivity improvements in the
manufacturing sector diminish the structural real exchange rate and the size of
both tradable sectors, d) government spending depreciate the structural real
exchange rate, increase the size of the primary sector, but diminish the size of the
manufacturing and the tradable sector as a whole, e) terms of trade
improvements depreciate the structural real exchange rate, reduce the size of
both tradable sectors and therefore perform Ducth disease effects; and f) the
structural real exchange depreciated by about 37% with an 21% overshooting due

to the collapse of the Argentinean currency at the end of 2001.”

Na brezplagni seminar se lahko prijavite v SluZbi za znanstveno raziskovalno delo, po
telefonu (01) 58-92-490, ali po e-posti research.seminars@ef.uni-lj.si, in sicer do torka,
28.10.2014

Vljudno vabljeni!



