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Raziskovalni center Ekonomske fakultete

organizira znanstveno-raziskovalni seminar,

ki bo v torek, 10. februarja 2009 ob 15.00 uri

v sejni sobi CISEF-a,

na Ekonomski fakulteti v Ljubljani.

Jozef Konings
(BEPA, European Commission)
bo predstavil raziskavo:

“The Cyclicality of R&D Investment: Evidence from Slovenia”
When firms are hit by a negative shock in bad times a credit-constrained firm has to rely on its cash flow and borrowing to survive its short-run liquidity shock, which reduces the possibility for further borrowing in order to innovate. This implies that a negative shock should hit R&D investments more in firms that are more credit constrained. Our findings, using Slovenian firm-level panel data from the CIS, give support for the pro-cyclicality of R&D investment in credit constrained firms. Furthermore, we find that the effect disappears in firms that are part of a multinational and firms receiving government subsidies. The former indicates the presence of internal credit markets, the latter suggests a role for policy especially for encouraging the cleansing role of recessions.

Na brezplačni seminar, ki bo v angleškem jeziku, se lahko prijavite v pisarni RCEF po telefonu (01) 58-92-489, ali po e-pošti na naslov rcef@ef.uni-lj.si, do ponedeljka, 09. februarja 2009.

Vljudno vabljeni!
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