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Raziskovalni center Ekonomske fakultete

organizira znanstveno-raziskovalni seminar,

ki bo v torek, 22. septembra 2009 ob 18.15 uri

v sejni sobi CISEF-a,

na Ekonomski fakulteti v Ljubljani.

Martin Wagner

(Institute for Advanced Studies, Vienna)

bo predstavil raziskavo:

“A Nonlinear Cointegration Analysis of the Environmental Kuznets Curve”

Recent years have seen a large and growing literature on the environmental Kuznets curve (EKC) that resorts in a large part to cointegration techniques. The EKC literature has failed to acknowledge that such regressions involve unit root nonstationary regressors and their integer powers (e.g. GDP and GDP squared), which behave diﬀerently from linear cointegrating regressions. In this study we provide the necessary tools for EKC analysis by deriving estimation and testing theory for cointegrating equations including stationary regressors, deterministic regressors, unit root nonstationary regressors and their integer powers. In particular we consider fully modiﬁed OLS estimation, speciﬁcation tests based on augmented and auxiliary regressions, as well as a sub-sample KPSS type test for cointegration. We present some simulation results illustrating the performance of the estimators and tests. In the empirical application for CO2 and SO2 emissions for 19 early industrialized countries over the period 1870–2000 we ﬁnd evidence for the prevalence of an EKC in roughly half of the countries.
Na brezplačni seminar, ki bo v angleškem jeziku, se lahko prijavite v pisarni RCEF po telefonu (01) 58-92-489, ali po e-pošti na naslov rcef@ef.uni-lj.si, do ponedeljka, 21.septembra 2009.

Vljudno vabljeni!
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